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par and accrued interest to the date of sale. The proceeds of any
sale thereof shall be deposited with the Treasurer of Richland County
to be paid out by him upon the warrant or order of the said school
board of trustees for the purposes mentioned in Section 1 hereof.
SECTION 5: Payment.-Upon the issuance, sale and delivery of
any or all of the bonds hereby authorized the full faith, credit and
taxing power of the said Olympia School District NO. 4-A, of Rich-
land County, shall thereby be irrevocably pledged for the prompt pay-
ment of principal and interest thereon, and it shall be the duty of the
officers of said County, charged with the collection of taxes, by the
direction of the board of trustees of said school district, forthwith
to levy and collect annually an ad valorem tax upon the property
returned for taxation in said school district sufficient to pay the
principal and interest of said bonds as they mature.
SECTION 6: Exempt from taxes.-Bonds issued hereunder shall
be exempt from all State, County and municipal taxation.
SECTI]ON 7: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed to the extent of such inconsistency.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 28th (lay of April, 1949
(R312, 1473)             No. 648
AN ACT To Authorize And Empower The Trustees Of Lykes.
land School District No, 5, Richland County, To Borrow A Sum
Of Money Not To Exceed Five Thousand ($5,000.00) Dollars For
The Purpose Of Enlarging And Improving'The School Buildings
And To Provide For The Repayment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Lykesland school district No. 5 borrow improve
buildings, Richland County.-That the Trustees of Lykesland
School District No. 5, Richland Count), and the County Treasurer
of Richland County are hereby authorized and empowered to borrow
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